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	Entry Qualifications and Aptitude




	No previous knowledge of the subject is assumed, but a reasonable competence (at least grade 6) in Mathematics and English is suggested as the minimum basis for successful study of the subject. Economics is not taught to GCSE at King Edward’s, although the AQA GCSE Business Studies taught in the department has a significant module on the macro economy and macro economy policy. There are no qualification hurdles that students are required to overcome in order to proceed on to the A-Level course; however, to be successful, students need to have an interest in current affairs and issues, and an enquiring mind.

A Level Economics is a course that should provide candidates with an adequate knowledge and understanding of the tools of economic analysis and of the situations and problems to which these tools are applied. The course is intended to provide the basis for a broad understanding of Economics and to provide a satisfactory basis for further study of the subject. Throughout the course students will learn about the basic economic problems, the means by which attempts are made to solve them and why the solutions do not always work.

The course to be followed by Year 12 and 13 students at King Edward’s will be the Edexcel Economics syllabus specification. (Details can be found via the Edexcel website Edexcel AS and A level Economics A 2015 | Pearson qualifications) 


	Methods of Assessment and Examining


	The course is linear with all three examinations being taken at the end of Year 13. 

The linear specification enables Economics students to develop a deeper understanding of the subject and adopt a more long-term perspective on their learning. Our students should thrive with such a system allowing them to concentrate less on up-coming examinations and more on their learning of theory and application. 

The examination papers use a variety of assessment techniques including multiple choice, data response and essays.




	Number, Length and Title of Exam Papers
	Each paper has a mix of short questions, data response and longer essay questions. 
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	Module
	Title
	Time 
	% Marks 

	
	Paper 1
	Markets and Business Behaviour 
	2 hours 
	35

	
	Paper 2
	The National and global Economy
	2 hours
	35

	
	      Paper 3
	Micro and Macroeconomics
	2 hours
	30

	
Objectives of the Course and Skills Acquired.


	
A good Economics student will develop a wide range of skills during the course. These include:

· a basic knowledge and understanding of the key concepts, terms, hypotheses and theories associated with the study of Economics at this level
· the ability to analyse problems and issues both orally and in writing
· a competence with data including the ability to detect patterns and trends, to convert data into other forms, offer views and opinions supported by appropriate analysis for discussion and written presentation
· the habit of reading critically to gain information from current and previously published material and to gain information and insights into the changing economy in which we live
· An appreciation of the methodology of the economist when analysing and evaluating problems


	Course Description
	Theme 1 – Introduction to Markets and Market Failure 
Students are required to understand that economics is a study of scarce resources and how those resources are allocated to various uses in a market economy. They will also be required to understand the economic behaviour of consumers, producers and governments in competitive and non-competitive markets. Students need to be aware of the assumptions of the model of demand and supply and explain the way it works using a range of techniques. They need an understanding of the benefits of markets and how they work and why they may fail.

Theme 2 – UK Economy Performance and Policies
Students are required to understand the use of economic models to develop a critical understanding of macroeconomic issues. They must develop an awareness of the historical context of economic ideas and theories and understand government objectives and policies as they relate to stability and growth in local, national and global terms.

Theme 3 – Business Behaviour and the Labour Market. 
Students should understand the way prices and outputs are set in a variety of competitive and non-competitive situations and should be able to model this using cost and revenue models. They should be aware that the objectives of different economic agents may not always be simple maximisation and these objectives may change according to time and circumstance. Students should understand the ways in which businesses compete and the different market structures they operate under. 

Theme 4 – A Global Perspective 
Students should understand macroeconomic performance in a global context and deeper economic integration between countries. Students should also understand why countries trade and the importance of globalisation to trade and development. They should also understand the obstacles to and solutions for sustainable economic development among less economically developed countries (LEDCs). 

Paper 1: Markets and Business behaviour 
Written examination: 2 Hours – Assesses knowledge and application across  Theme 1 and Theme 3 
35% of qualification

Paper 2 : The National and global economy 
Written examination: 2 hours - Assesses knowledge and application across  Theme 2 and Theme 4 
35% of qualification

Paper 3: Microeconomics and Macroeconomics 
Written examination: 2 hours – Covers the whole of the specification. 
30% of qualification

	Degree Courses
	Economics at A-Level is a very useful, but not compulsory, lead-in to a Business or Economics course at degree level. It is also a valuable foundation for a course in higher education in related subject areas, such as accountancy, as well as in the various engineering disciplines or in combination with a language or languages (an option that has proved quite popular as students observe the growing opportunities for employment in Europe).

	
	

	Additional Information
	The A-Level course aims to provide students with an understanding of how the economy functions at both a micro and macro level. As such it is useful to students on a very broad spectrum of courses from arts through to sciences and languages. It is a valuable support when contemplating further study in many subjects e.g. in History, Geography, Engineering etc. and for those whose ambitions are more vocational e.g. careers in Finance, Medicine and Management/Administration. The Department strongly believes in translating ideas and concepts learnt in the classroom into real world situations. Economics is very much a “live” subject; issues arise, and situations change every day.

Let me finish by quoting from the preface of John Beardshaw’s book “Economics”.

‘To those about to set out on a study of Economics … you are likely to find it the most rewarding and frustrating of subjects. However, there has never been a greater need for us to understand and overcome the problems that face us and divide us’.







